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Advance Auto Parts

BROOKSVILLE, FL

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or
entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary,
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant,
or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified,
and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR
MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus g Millichap




Advance Auto Parts

BROOKSVILLE, FL

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap
conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or
representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and
completeness of all material information before completing any purchase. This Marketing Brochure is not a substitute
for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies
any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on
factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of
any net leased property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors
must request and carefully review all legal and financial documents related to the property and tenant. While the
tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be
set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area.
Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail
to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market,
economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible
for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any
long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or
abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant
considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services

and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or
purchase of this net leased property.
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Advance Auto Parts
BROOKSVILLE, FL PROPERTY DESCRIPTION

Investment Highlights

m Investment-Grade Tenant/Corporate-Guaranteed
Lease/S&P BBB Stable

m 10 Percent Increase Commencing in May 11, 2017

m Increases in Each of Three, Five-Year Period Options

m Traffic Count Exceeds 20,000 Vehicles per Day

m Expected Growth Rate of 5.3 Percent Through 2025

m 15 Miles East of Gulf of Mexico and 40 Miles North of
Tampa

Marcus & Millichap is pleased to exclusively present this 6,790-square foot Advance Auto Parts situated on 1.59 acres in
Brooksville, Florida. Advance Auto Parts is under a 15-year corporate-guaranteed NN lease. This lease will include a 10
percent increase starting on May 11, 2017. The building was constructed in 2007.

Advance Auto Parts is headquartered in Roanoke, Virginia. It is a leading automotive aftermarket retailer of parts,
accessories, batteries and maintenance items in the United States and serves both the do-it-yourself and professional
installer markets. The company operates over 3,900 stores in the United States, Puerto Rico and the Virgin Islands and
employs over 55,000 team members.

According to American Demographics Magazine, Brooksville is projected to grow 5.3 percent every year until 2025.
Currently, the population in Hernando County is 174,441.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any M a rCu S M i I l iCh ap
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus &

& Millichap. All rights reserved.
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Advance Auto Parts
BROOKSVILLE, FL PROPERTY DESCRIPTION

The Offering
Property Advance Auto Parts
Property Address 31131 Cortez Boulevard

Brooksville, FL 34602

Site Description

Year Built 2007
Rentable Square Feet 6,889
Lot Size 1.59 Acres
Type of Ownership Fee Simple

Actual Subject Property

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to it
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any M a rCu S M I I l ICh ap
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus &

& Millichap. All righ d. .
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Advance Auto Parts

BROOKSVILLE, FL PROPERTY DESCRIPTION
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus
& Millichap. All rights reserved.
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Advance Auto Parts
BROOKSVILLE, FL

PRICING AND FINANCIAL ANALYSIS

Location

31131 Cortez Boulevard
Brooksville, FL 34602

Annualized Operating Data

Years 1-10 $137,256.96 $11,438.08
Years 11-15 $150,982.68 $12,581.89
Price $1,960,000 Option 1 $158,531.76 $13,210.98
Down Payment 100% / $1,960,000 Option 2 $166,458.36 $13,871.53
Rentable Square Feet 6,889 Option 3 $174,781.32 $14,565.11
Base Rent ($19.92/SF) $137,257
Price/SF $284.51 Net Operating Income $137,257
CAP Rate 7.00% Total Return 7.00% / $137,257
Year Built 2007
Lot Size 1.59 Acres
Type of Ownership Fee Simple

Tenant Summary
Tenant Trade Name
Ownership

Tenant

Lease Guarantor
Lease Type

Roof and Structure

Advance Auto Parts
Public

Corporate Store
Corporate Guarantee
Double Net

Landlord Responsible

Lease Term 15 Years
Lease Commencement Date 5/11/06
Rent Commencement Date 5/11/06
Lease Expiration Date 6/1/2021
Term Remaining on Lease 7 Years

Increases

Options

10% Increase in Year 11

3, 5-Year

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus
& Millichap. All rights reserved.

Marcus g Millichap
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Advance Auto Parts

PRICING AND FINANCIAL ANALYSIS

BROOKSVILLE, FL

Property Name

Property Address

Property Type

Rentable Square Feet

Tenant Trade Name
Ownership

Tenant

Sales Volume
Lease Guarantor
Credit Rating
Rating Agency
Stock Symbol

Board

Lease Commencement Date
Rent Commencement Date
Lease Expiration Date

Term Remaining on Lease
Lease Type

Roof and Structure

Lease Term

Increases

Options to Renew

No. of Locations

Headquartered

Web Site

Advance Auto Parts
31131 Cortez Boulevard
Brooksville, FL 34602
Net Leased Auto Parts

6,889

Advance Auto Parts
Public

Corporate Store

9.3 Billion

Corporate Guarantee
BBB-

Standard & Poors
AAP

NYSE

5/11/06

5/11/06

6/1/2021

7 Years

Double Net

Landlord Responsible
15 Years

10% Increase in Year 11

3, 5-Year

5264

Roanoke, Virginia

www.advanceauto.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any Ma rCu S M i I l iChap
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus &

& Millichap. All rights reserved.
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Advance Auto Parts

DEMOGRAPHIC ANALYSIS

BROOKSVILLE, FL

5 Miles 10 Miles 15 Miles
2000 Population 10,836 35,848 83,353
2010 Population 12,965 41,049 95,963
2013 Population 13,051 41,432 97,157
2018 Population 13,768 43,112 101,760
2000 Households 4,264 13,504 31,586
2010 Households 5,075 15,314 36,596
2013 Households 5,097 15,419 37,007
2018 Households 5,431 16,229 39,212
2013 Average Household Size 2.56 2.54 2.50
2013 Daytime Population 3,502 18,479 37,263
2000 Median Housing Value $69,494 $76,679 $72,516
2000 Owner Occupied Housing Units 73.16% 70.37% 67.33%
2000 Renter Occupied Housing Units 11.14% 15.02% 18.03%
2000 Vacant 14.86% 15.88% 15.00%
2013 Owner Occupied Housing Units 81.00% 79.67% 75.73%
2013 Renter Occupied Housing Units 19.00% 20.33% 24.27%
2013 Vacant 16.39% 16.61% 18.04%
2018 Owner Occupied Housing Units 80.68% 79.51% 75.70%
2018 Renter Occupied Housing Units 19.32% 20.49% 24.30%
2018 Vacant 16.64% 16.81% 18.62%
$0-$14,999 14.0% 15.6% 16.2%
$ 15,000 - $24,999 13.4% 14.8% 14.6%
$ 25,000 - $34,999 14.7% 14.7% 14.2%
$ 35,000 - $49,999 19.2% 16.8% 15.7%
$ 50,000 - $74,999 19.5% 17.5% 17.4%
$ 75,000 - $99,999 8.8% 9.4% 10.5%
$100,000 - $124,999 4.6% 5.0% 51%
$125,000 - $149,999 2.8% 2.9% 2.8%
$150,000 - $199,999 1.3% 1.5% 1.7%
$200,000 - $249,999 0.7% 0.7% 0.7%
$250,000 + 1.1% 1.2% 1.2%
2013 Median Household Income $39,626 $38,632 $39,176
2013 Per Capita Income $21,335 $21,008 $21,851
2013 Average Household Income $54,604 $54,462 $55,492

Demographic data © 2012 by Experian.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus

& Millichap. All rights reserved.
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Real Estate Investment Services 9




Advance Auto Parts
BROOKSVILLE, FL DEMOGRAPHIC ANALYSIS

Geography: 15 miles

Population

In 2013, the population in your selected geography was 97,157. The population has changed by 16.56% since 2000. It is estimated
that the population in your area will be 101,760 five years from now, which represents a change of 4.73% from the current year. The
current population is 50.0% male and 49.9% female. The median age of the population in your area is 44.2, compare this to the U.S.
average which is 37. The population density in your area is 134.21 people per square mile.

Households

There are currently 37,007 households in your selected geography. The number of households has changed by 17.16% since 2000.
It is estimated that the number of households in your area will be 39,212 five years from now, which represents a change of 5.95%
from the current year. The average household size in your area is 2.50 persons.

Income

In 2013, the median household income for your selected geography is $39,176, compare this to the U.S. average which is currently
$53,535. The median household income for your area has changed by 30.59% since 2000. It is estimated that the median household
income in your area will be $44,262 five years from now, which represents a change of 12.98% from the current year.

The current year per capita income in your area is $21,851, compare this to the U.S. average, which is $28,888. The current year
average household income in your area is $55,492, compare this to the U.S. average which is $75,373.

Race & Ethnicity

The current year racial makeup of your selected area is as follows: 82.81% White, 9.99% African American, 0.51% Native American
and 0.72% Asian/Pacific Islander. Compare these to U.S. averages which are: 72.20% White, 12.65% African American, 0.96%
Native American and 5.01% Asian/Pacific Islander.

People of Hispanic origin are counted independently of race. People of Hispanic origin make up 12.28% of the current year
population in your selected area. Compare this to the U.S. average of 16.55%.

Housing

The median housing value in your area was $72,516 in 2000, compare this to the U.S. average of $110,781 for the same year. In
2000, there were 25,004 owner occupied housing units in your area and there were 6,696 renter occupied housing units in your area.
The median rent at the time was $354.

Employment

In 2013, there are 37,263 employees in your selected area, this is also known as the daytime population. The 2000 Census revealed
that 47.0% of employees are employed in white-collar occupations in this geography, and 52.9% are employed in blue-collar
occupations. In 2013, unemployment in this area is 4.19%. In 2000, the median time traveled to work was 21.8 minutes.

Demographic data © 2012 by Experian.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any Ma rCu S M i I l iChap
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus &

& Millichap. All rights reserved.
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Advance Auto Parts
BROOKSVILLE, FL DEMOGRAPHIC ANALYSIS
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Demographic data © 2012 by Experian.

Average Household Income

Theme Low High

Low less than $29,500
Below Average $29,500 $48,500
Average $48,500 $80,000
Above Average $80,000 $132,500
High $132,500 or more

Average income of all the people 15 years and older occupying a
single housing unit.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to

the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any Ma r‘Cu S S Mi " ichap

inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus
& Millichap. All rights reserved. .
pare Real Estate Investment Services 11




Advance Auto Parts
BROOKSVILLE, FL

DEMOGRAPHIC ANALYSIS
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Traffic Count data © 2012 by TrafficMetrix. All rights reserved.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus
& Millichap. All rights reserved.

Two-way, average daily traffic volumes.

* Traffic Count Estimate

Marcus g Millichap
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Advance Auto Parts
BROOKSVILLE, FL MARKET OVERVIEW

Poised for Success

Located in the northern portion of Tampa Bay, Hernando County is the geographic center of Florida. Just 40 miles
north of Tampa with easy access to the Port of Tampa, 50 miles west of Orlando and 100 miles south of Gainesville, the
region is a prime location for manufacturing, logistics and back-office operations. Hernando County is the place in Tampa

Bay for growth opportunities.

It is easy to see why both industrial and commercial growth continue to thrive. A business complex offering a
variety of private land and building options, either ready-made or tailored to meet businesses' specifications, coupled with
an excellent transportation network connecting north, south, east and west make Hernando County a wise choice for
industry start-ups and relocation. A mixture of other private industrial parks and commercial properties strategically

located throughout the County are available.

“... the leading growth county in the nation, with an expected growth rate of 5.3 percent through

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any M a rCu S M i I l iCh ap
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus &

& Millichap. All rights reserved.
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Advance Auto Parts
BROOKSVILLE, FL MARKET OVERVIEW

The City of Brooksville, County Seat of Hernando County for more than one hundred years was established
in 1856 and was incorporated on October 13, 1880. Brooksville is a thriving residential and commercial
community which has experienced continuous growth while preserving its original charm. Brooksville also
boasts campus Pasco-Hernando Community College, an accredited two-year college which combines high-tech
educational facilities and state-of-the-art programs with an old-fashioned focus on teaching, is located at the
northern edge of the city. Brooksville is a thriving, busy, business section with eleven shopping centers, an
excellent library and a regional airport located just six miles south of the city. There are three city parks with
walking trails, sports, and picnicking facilities, including a nine-hole golf course and many other desirable

features. Brooksville strives to provide a high quality of life making the city an excellent opportunity for opening
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any

inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2014 V0490222 Marcus Ma rcu S &M I I l IChap
& Millichap. All rights reserved. . 15
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Advance Auto Parts
BROOKSVILLE, FL

OFFERING MEMORANDUM

Exclusively Listed By:

Chad J. Knibbe

Senior Associate

Associate Director, National Retail Group
San Antonio Office

License: TX: 0497303

Tel: (210)343-7800

Fax: (210)343-7810
Chad.Knibbe@marcusmillichap.com
www.marcusmillichap.com/ChadKnibbe

Kirk Felici

Broker

Marcus & Millichap
License: FL: BK 672851
Tel: (786)522-7000
Fax: (786)522-7010

Offices Throughout the U.S. and Canada
www.MarcusMillichap.com
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