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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, 
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. 
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not 
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject 
property, the future projected financial performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, 
or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, 
and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

CORPUS CHRISTI, TX 

Office Depot

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this 
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or 
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR

MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 

NON-ENDORSEMENT NOTICE



NET LEASED DISCLAIMER

Office Depot
CORPUS CHRISTI, TX 

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.  
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap 
conducted any investigation regarding these matters.  Marcus & Millichap makes no guarantee, warranty or 
representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and 
completeness of all material information before completing any purchase.  This Marketing Brochure is not a substitute 
for your thorough due diligence investigation of this investment opportunity.  Marcus & Millichap expressly denies 
any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property.  The value of a net leased property to you depends on 
factors that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of 
any net leased property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal and financial advisors 
must request and carefully review all legal and financial documents related to the property and tenant.  While the 
tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.  
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be 
set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area.  
Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail 
to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, 
economic, environmental or other conditions.  Regardless of tenant history and lease guarantees, Buyer is responsible 
for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any 
long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or 
abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services 
and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or 
purchase of this net leased property.
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Office Depot
CORPUS CHRISTI, TX

PROPERTY DESCRIPTION



Marcus & Millichap is pleased to exclusively present this 
26,925-square foot Office Depot in Corpus Christi, Texas.  
This asset sits on 1.89 acres conveniently situated close to 
downtown Corpus Christi. It is surrounded by many 
businesses, including American Red Cross, Christus Spohn 
Hospital System and Del View College. Office Depot 
entered into a double net lease in 1998 in which landlord 
responsibilities are limited to the roof and structure. There 
are currently four years remaining on the lease with 10 
percent increases in each remaining option.  

Office Depot is a leading global provider of products, 
services and solutions for every workplace. The company 
has combined pro forma sales of approximately $17 billion, 
employs more than 60,000 associates, and serves 
consumers and businesses in 57 countries with more than 
2,000 retail, award-winning e-commerce sites and a 
dedicated business-to-business sales organization all 
delivered through a global network of wholly owned 
operation, joint venture, franchises, licensees and alliance 
partners.  

Investment Highlights

■ Strategic Location for Tenant in Corpus Christi
Near Downtown Area

■ Four Years Remaining on NN Lease

■ Tenant Responsible for Operating Expenses |
Landlord Responsible for Roof & Structure

■ 10 Percent Increases Every 5 Years in Renewal
Options

■ Traffic Count Exceeds 18,000 Vehicles per Day

■ Daytime Population (Employment) is Over 90,000
in Surrounding 5 Miles

■ Unemployment Rate in Downtown District of
Corpus Christi was 4.29 Percent in 2013 with 58
Percent of Employees in White-Collar Occupations

■ Situated on Hard Corner of Signalized Intersection
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PROPERTY DESCRIPTION

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

INVESTMENT OVERVIEW
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PROPERTY DESCRIPTION

Office Depot
CORPUS CHRISTI, TX

The Offering

Property Office Depot

Property Address 1737 South Staples Street

Corpus Christi, TX 78404

Assessor's Parcel Number 5093-1004-0170

Zoning B-5

Site Description

Number of Stories 1

Year Built 1998

Rentable Square Feet 26,925

Lot Size 1.89 Acres

Type of Ownership Fee Simple

Construction

Foundation Concrete Slab

Framing Tilt- Wall Construction

Parking Surface Asphalt

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

PROPERTY SUMMARY
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PROPERTY DESCRIPTION

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

PROPERTY PHOTOS



Local Map Regional Map
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PROPERTY DESCRIPTION

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

AREA MAPS
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PROPERTY DESCRIPTION

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

SITE PLAN
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Office Depot
CORPUS CHRISTI, TX

PRICING AND FINANCIAL ANALYSIS



Annualized Operating Data

1737 South Staples Street
Corpus Christi, TX 78404

Price $4,350,000

Down Payment 100% / $4,350,000

Rentable Square Feet 26,925

Price/SF $161.56

CAP Rate 8.44%

Year Built 1998

Lot Size 1.89 Acres

Type of Ownership Fee Simple

Location

Rent Increases Annual Monthly

Option One:  Years 16 - 20 (Current) $366,930.00 $30,577.50

Option Two:  Years 21 - 25 $403,380.00 $33,615.00

Option Three: Years 26 - 30 $443,610.00 $36,967.50

Option Four:  Years 30 - 35 $487,890.00 $40,657.50

10

Base Rent  ($13.63/SF) $366,930

Net Operating Income $366,930

Total Return 8.44% / $366,930

PRICING AND FINANCIAL ANALYSIS

Tenant Trade Name Office Depot

Ownership Public

Tenant Corporate Store

Lease Guarantor Corporate Guarantee

Lease Type Double Net

Roof and Structure Landlord Responsible

Lease Term 15 Years

Lease Commencement Date 5/14/1998

Rent Commencement Date 12/24/1998

Lease Expiration Date 12/31/2018

Term Remaining on Lease 4 Years

Increases 10% in Options

Options Three, Five-Year Options

Office Depot
CORPUS CHRISTI, TX

Tenant Summary

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

FINANCIAL OVERVIEW
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PRICING AND FINANCIAL ANALYSIS

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

Property Name Office Depot

Property Address 1737 South Staples Street

Corpus Christi, TX 78404

Property Type Net Leased Electronics

Rentable Square Feet 26,925

Tenant Trade Name Office Depot

Ownership Public

Tenant Corporate Store

Sales Volume $17 Billion

Lease Guarantor Corporate Guarantee

Credit Rating Moody's B2

Stock Symbol NYSE: ODP

Lease Commencement Date 5/14/1998

Rent Commencement Date 12/24/1998

Lease Expiration Date 12/31/2018

Term Remaining on Lease 4 Years

Lease Type Double Net

Roof and Structure Landlord Responsible

Lease Term 15 Years

Increases 10% in Options

Options to Renew Three, Five-Year Options

No. of Locations Approximately 2,220

Headquartered Boca Raton, FL.

Web Site www.officedepot.com

TENANT OVERVIEW

Office Depot merged with Office Max in November 2013. Office Depot, Inc. is a leading global provider of products, services, and solutions for

every work place. The new company, which would have had combined revenue for the 12 months ended September 28,2013 of approximately $17

Billion, now employs about 66,000 associates worldwide. Office Depot, Inc. serves consumers and businesses in 59 countries with more than

2,200 retail stores, award-winning e-commerce sites, and a dedicated business-to-business sales organization, all of which are delivered through a

global network of wholly-owned operations, joint ventures, licensees, franchisees and alliance partners. The company’s portfolio of leading brands

includes Office Depot, Office Max, Office Max Grand & Toy, Viking, Ativa, TUL, Foray and DiVOGA.



Office Depot
CORPUS CHRISTI, TX

MARKET OVERVIEW



13

MARKET OVERVIEW

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

CORPUS CHRISTI

Corpus Christi is a city that realizes its assets and 

opportunities. In order to capitalize on these 

assets, a strategy has been developed to provide a 

foundation for sustaining and growing the 

economy and supporting the success of 

companies that call Corpus Christi home.

   Cornerstone Areas of Success

· Enhancement of Their Globally Competitive Workforce

· Expansion of Publicly-Owned Business Parks and Building Resources

· Development and Implementation of Strategy for Enhancing the Innovation Infrastructure

Corpus Christi is a center for petrochemical manufacturing, large-scale fabrication, aviation, marine research, maritime 

shopping and tourism. It is also an emerging center for energy technologies and knowledge-based industries.

The Corpus Christi region offers many exceptional assets for business development. Corpus Christi is also a major trade 

gateway for Mexico and Latin America.  The Port of Corpus Christi is the sixth largest port in the U.S. in terms of tonnage 

and soon will grow even more significant with the development of the La Quinta Container Terminal.  

Corpus Christi ranks Number 17 up from Number 44 last year. The 2013 Milken Institute Best-Performing Cities Index 

ranks United States metropolitan areas by how well they are creating and sustaining jobs and economic growth. The 

components include job, wage and salary, and technology growth. In most years, this gives a good indication of the 

underlying structural performance of regional economics.
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MARKET OVERVIEW

Office Depot
CORPUS CHRISTI, TX

Strategic Location

Corpus Christi and the surrounding region are strategically located on the Gulf of Mexico and globally connected. Served by 

an excellent network of highways, railroads, and deepwater shipping, Corpus Christi is a major international business center in 

the Americas. Corpus Christi is a center for petrochemical manufacturing, large-scale fabrication, aviation, marine research, 

maritime shopping, and tourism.  It is also an emerging center for energy technologies and knowledge-based industries.

Highly-Competitive Workforce Costs

Moody's Ranked the Corpus Christi Region in the Lowest 20 

Percent of Metropolitan Areas in Workforce Costs

Ranked Number 1 for the Best State to do Business [8th year 

in a row]

Ranked 17th in the Top 25 Cities for Global Trade

Ranked 46th out of 200 for the Low Cost of Doing Business 

in large Metropolitan Areas (Forbes Magazine)

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

"The job market in Corpus Christi grew faster and has more momentum than most cities across the country," according to a 

ranking published by Forbes Magazine. The magazine listed Corpus Christi as Number 2 on its 2011 Best Cities for Jobs list 

in the midsized category, which are communities with fewer than 450,000 jobs. Corpus Christi ranked 12th overall when its 

growth trends and momentum were measured against all cities.

CORPUS CHRISTI

Job Market
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MARKET OVERVIEW

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

CORPUS CHRISTI

Key Assets for Business Development in Corpus Christi

· Foreign Trade Zone 122. The FTZ was the first in the continental United States to have oil refinery subzones and is 

one of the largest FTZ's in the nation, encompassing 24,000 acres.

· Strategic location with excellent highway, deepwater and rail access including three Class I railroads. 

· Low cost of doing business. Forbes ranked Corpus Christi 46th out of the 200 large metropolitan areas for low costs 

of doing business. Moody’s Economy.com ranked Corpus Christi in the best 30 percent for low costs. 

· Highly-skilled workforce in petrochemicals, heavy fabrication, water transport, aerospace and marine research. 

· Low workforce costs. Moody’s Economy.com ranked Corpus Christi in the top 20 percent of metropolitan areas for 

low workforce costs. 

· International airport with the adjacent Corpus Christi International Business Center which provides 50 acres for 

aviation-related or dependent businesses and an additional 200 acres are also available. Five airlines provide service to 

national business centers. 

· Ample land for development. This includes large parcels with significant incentives and Naval Station Ingleside, to 

be closed in 2010, offering an abundance of assets for business development. 

· Low office rents. Moody’s Economy.com indicates that Corpus Christi has the lowest office rents of any 

metropolitan area in the nation. 

· Abundant energy resources including electric, natural gas, and coal/petcoke. 

· Low construction costs. R.S. Means indicates that residential and commercial/industrial construction costs in 

Corpus Christi are 78 percent of the national average. 
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MARKET OVERVIEW

Office Depot
CORPUS CHRISTI, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus &
Millichap is a service mark of  Marcus & Millichap Real Estate Investment Services, Inc. © 2014 V0490276 Marcus & Millichap. All rights reserved.

CORPUS CHRISTI

The Corpus Christi Downtown Revitalization Alliance (DRA)

The DRA an affiliate of the Corpus Christi Downtown 

Management District (DMD) is a 501 (c) 3 not-for-profit 

organization that exists to support revitalization efforts 

throughout the greater downtown area and Central City.

Mission

The mission of the DRA includes facilitating the 

redevelopment of Downtown Corpus Christi/Central City into 

a safe, clean, and pedestrian friendly community comprised of 

a central business district, arts and culture, sports and 

entertainment areas, that provides local residents, tourists, and 

families with a unique waterfront community and 

opportunities to enjoy its’ fine restaurants, shops and 

residential facilities. Geographic areas represented include: 

DMD, Uptown, SEA District and North Beach.

Scope of Work

DRA looks to obtain financial resources in the form of grants 
or general fundraising to further the DRA mission. 

    Grant Specialties:

· Public Safety

· Beautification

· Arts and Culture

· Transportation and connectivity



Office Depot
CORPUS CHRISTI, TX

DEMOGRAPHIC ANALYSIS



1 Mile 3 Miles 5 Miles

2000 Population 16,891 96,563 157,369

2010 Population 16,873 95,419 159,710

2013 Population 17,089 96,288 161,817

2018 Population 17,290 96,325 163,407

2000 Households 6,143 32,669 54,257

2010 Households 6,464 33,825 57,227

2013 Households 6,562 34,290 58,158

2018 Households 6,781 35,032 59,710

2013 Average Household Size 2.54 2.73 2.72

2013 Daytime Population 16,079 60,509 93,811

2000 Median Housing Value $0 $70,011 $70,011

2000 Owner Occupied Housing Units 43.74% 52.71% 54.66%

2000 Renter Occupied Housing Units 45.81% 38.61% 37.36%

2000 Vacant 10.55% 8.71% 8.06%

2013 Owner Occupied Housing Units 51.91% 57.04% 57.84%

2013 Renter Occupied Housing Units 48.09% 42.96% 42.16%

2013 Vacant 14.31% 10.83% 9.59%

2018 Owner Occupied Housing Units 52.04% 56.98% 57.72%

2018 Renter Occupied Housing Units 47.96% 43.02% 42.28%

2018 Vacant 14.83% 11.16% 9.82%

$ 0 - $14,999 22.9% 25.5% 21.0%

$ 15,000 - $24,999 15.5% 16.3% 15.9%

$ 25,000 - $34,999 12.0% 12.6% 12.7%

$ 35,000 - $49,999 16.5% 15.4% 15.3%

$ 50,000 - $74,999 15.7% 15.4% 17.1%

$ 75,000 - $99,999 7.8% 7.1% 9.0%

$100,000 - $124,999 3.9% 3.3% 4.0%

$125,000 - $149,999 1.4% 1.4% 1.8%

$150,000 - $199,999 1.5% 1.1% 1.4%

$200,000 - $249,999 1.0% 0.7% 0.7%

$250,000 + 1.9% 1.4% 1.3%

2013 Median Household Income $34,683 $31,502 $35,353

2013 Per Capita Income $20,646 $17,287 $18,695

2013 Average Household Income $52,879 $47,669 $51,319

Demographic data © 2012 by Experian.
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Geography: 5 miles

Population

In 2013, the population in your selected geography was 161,817. The population has changed by 2.82% since 2000. It is estimated

that the population in your area will be 163,407 five years from now, which represents a change of 0.98% from the current year. The

current population is 48.8% male and 51.1% female. The median age of the population in your area is 35.7, compare this to the U.S.

average which is 37. The population density in your area is 2,245.88 people per square mile.

Households

There are currently 58,158 households in your selected geography. The number of households has changed by 7.19% since 2000. It

is estimated that the number of households in your area will be 59,710 five years from now, which represents a change of 2.66%

from the current year. The average household size in your area is 2.71 persons.

Income

In 2013, the median household income for your selected geography is $35,353, compare this to the U.S. average which is currently

$53,535. The median household income for your area has changed by 0.73% since 2000. It is estimated that the median household

income in your area will be $37,632 five years from now, which represents a change of 6.44% from the current year.

The current year per capita income in your area is $18,695, compare this to the U.S. average, which is $28,888. The current year

average household income in your area is $51,319, compare this to the U.S. average which is $75,373.

Race & Ethnicity

The current year racial makeup of your selected area is as follows: 78.53% White, 5.45% African American, 0.79% Native American

and 0.74% Asian/Pacific Islander. Compare these to U.S. averages which are: 72.20% White, 12.65% African American, 0.96%

Native American and 5.01% Asian/Pacific Islander.

People of Hispanic origin are counted independently of race. People of Hispanic origin make up 73.12% of the current year

population in your selected area. Compare this to the U.S. average of 16.55%.

Housing

The median housing value in your area was $70,011 in 2000, compare this to the U.S. average of $110,781 for the same year. In

2000, there were 32,258 owner occupied housing units in your area and there were 22,051 renter occupied housing units in your

area. The median rent at the time was $480.

Employment

In 2013, there are 93,811 employees in your selected area, this is also known as the daytime population. The 2000 Census revealed

that 58.1% of employees are employed in white-collar occupations in this geography, and 41.8% are employed in blue-collar

occupations. In 2013, unemployment in this area is 4.29%. In 2000, the median time traveled to work was 17.6 minutes.

Demographic data © 2012 by Experian.
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Number of people living in a given area per square mile.

Demographic data © 2012 by Experian.
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The number of people employed in a given area per square mile.

Demographic data © 2012 by Experian.
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Approved by the Texas Real Estate Commission for Voluntary Use
Texas law requires all real estate licensees to give the following information

about brokerage services to prospective buyers, tenants, sellers and landlords.

Information About Brokerage Services
Before working with a real estate broker, you should know that 
the duties of a broker depend on whom the broker represents. 
If you are a prospective seller or landlord (owner) or a 
prospective buyer or tenant (buyer), you should know that the 
broker who lists the property for sale or lease is the owner’s 
agent. A broker who acts as a subagent represents the owner 
in cooperation with the listing broker. A broker who acts as a 
buyer’s agent represents the buyer. A broker may act as an 
intermediary between the parties if the parties consent in 
writing. A broker can assist you in locating a property, 
preparing a contract or lease, or obtaining financing without 
representing you. A broker is obligated by law to treat you 
honestly.

IF THE BROKER REPRESENTS THE OWNER:
The broker becomes the owner’s agent by entering into an 
agreement with the owner, usually through a written - listing 
agreement, or by agreeing to act as a subagent by accepting 
an offer of subagency from the listing broker. A subagent may 
work in a different real estate office. A listing broker or 
subagent can assist the buyer but does not represent the buyer 
and must place the interests of the owner first. The buyer 
should not tell the owner’s agent anything the buyer would not 
want the owner to know because an owner’s agent must 
disclose to the owner any material information known to the 
agent.

IF THE BROKER REPRESENTS THE BUYER:
The broker becomes the buyer’s agent by entering into an 
agreement to represent the buyer, usually through a written 
buyer representation agreement. A buyer’s agent can assist the 
owner but does not represent the owner and must place the 
interests of the buyer first. The owner should not tell a buyer’s 
agent anything the owner would not want the buyer to know 
because a buyer’s agent must disclose to the buyer any 
material information known to the agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:
A broker may act as an intermediary between the parties if the 
broker complies with The Texas Real Estate License

Act. The broker must obtain the written consent of each party 
to the transaction to act as an intermediary. The written 
consent must state who will pay the broker and, in conspicuous 
bold or underlined print, set forth the broker’s obligations as an
intermediary. The broker is required to treat each party 
honestly and fairly and to comply with The Texas Real Estate 
License Act. A broker who acts as an intermediary in a 
transaction:
(1) shall treat all parties honestly;
(2) may not disclose that the owner will accept a price less than 
the asking price unless authorized in
writing to do so by the owner;
(3) may not disclose that the buyer will pay a price greater than 
the price submitted in a written offer unless authorized in 
writing to do so by the buyer; and
(4) may not disclose any confidential information or any 
information that a party specifically instructs the broker in 
writing not to disclose unless authorized in writing to disclose 
the information or required to do so by The Texas Real Estate 
License Act or a court order or if the information materially 
relates to the condition of the property.  With the parties’ 
consent, a broker acting as an intermediary between the 
parties may appoint a person who is licensed under The Texas 
Real Estate License Act and associated with the broker to 
communicate with and carry out instructions of one party and 
another person who is licensed under that Act and associated 
with the broker to communicate with and carry out instructions 
of the other party.

If you choose to have a broker represent you,
you should enter into a written agreement with the broker that 
clearly establishes the broker’s obligations and your 
obligations. The agreement should state how and by whom the 
broker will be paid. You have the right to choose the type of 
representation, if any, you wish to receive. Your payment of a 
fee to a broker does not necessarily establish that the broker 
represents you. If you
have any questions regarding the duties and responsibilities of 
the broker, you should resolve those
questions before proceeding.

Real estate licensee asks that you acknowledge receipt of this information about brokerage services for the  licensee’s records.

Buyer, Seller, Landlord or Tenant                                                                                       Date
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Exclusively Listed By:

Chad J. Knibbe
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